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B.F.l60. 

LA.WS OF BEYENTEENTH GENERA.L ASSEMBLY. [CH.47. 

CHAPTER 47. 

UFE INSURANCB COHPAl!IIBS. 

A.N A.CT to Define Investments of Life Insurance Companies, and 
amendatory of Sections 1169 and 1179, Chapter 6, Title IX., of the 
Code of Iowa. 

Be it enacted by the General Assembly of the State of 
Iowa. 

SBCTION 1. That seotions eleven hundred and sixty·nine and 
Code, 111189 eleven hundred and seventy.nine, ohapter 5, of the Code of Iowa, 
:::~~IJ9ed. be amended to 1'e~d as follows: 

SEC. 1169. As soon as praotioable after the filing of said state­
Auditor of ment of any oom~any organized 01' doing business under the laws 
~~::I~b~~J':!:; of this state, in the offioe of the auditor of state, he shall proo~ 
ofeacb policy. to ascertain the net cash value of each policy in force, upon the 

basis of American experience table of mortality, and four and a 
half per cent. interest, or aotuary's combined experienoe table of 
mortality, with interest at four per cent.; but in oase such valua­
tion has been made in New York, or any other state, upon the 
basis above specified, a certificate of the auditor, oontroller, or 
ohief financial officer of such state, shall be taken by the auditor 

Evidence of of this state as sufficient evidence of the valuation of such polio 
valuation of. d 
polley. Cles, an of tbe amount so required for such reinsurance. For 

the purpose of making Buoh valuations, when not already made as 
aforesaid, the auditor may employ a competent actuary to do the 
same who shall be paid by the oompany for which the service 
was rendered; bul. nothing herein shall prevent any company from 
making said valuation herein oontemplated, whioh shall be re­
oeived by the auditor upon suoh proof as he may determine. 

cODll'!any Upon asoertaining the net casb value of policies in force in any 
~~~I o~~:totl- company organired under the laws of thi8 state, or doing busi-
~':,'j~~I::~ue of !less i~ thislstate'handdwedhioh dha~ nOf~ madfe th~e dheposit rehquiredd 

10 section e el'en un l' an surty· our 0 t IS 0 apter, t e au • 
itor shall notify said oompany of the amount, and within tbirty 
days after the date of such notification the offioers of such oom· 
pany shall deposit with the auditor the amount of such ascer· 
tained valuation of all policies within this state (in the seouritios 
described in section eleven hundred and seventy-nine of thi8 
ohapter). But no joint stouk oompany organized under the laws 
of this state, or doing business therein, shall be required to make 
such deposit until the oash value of the polioies in foroe, as ascer­
tained by the auditor, exceeds the amount deposited by said oom· 

Forolgn com- pany under seotion eleven huodred and sixty·two hereof. Foreign 
})&nlea. oompanies doing busineu in this state are not required to make 

a depol!it in this state, provided suoh deposit has been made in 
the state where looated, or in any other state when they shall have 
oomplied with section eleven hundred and sixty-four of this 
chapter. 
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SEC. 1179. No company organizpd ·under the provisions of Inveatment 
this chapter shall invest ita fands in any other manner than as fol. of tonds. 
~n: . 

In the stocks of United St",tes. 
10 the stocks of this state, 01' any other state, if at or above par. 
In bonds and mortgages on uninoumbered real estate within 

this ~tate, or in tbe state in whioh suoh compllnvis looated, worth 
at least twioe the amoant loaned thereon, exclusivo of improve­
menta. 

In the bonds of any oounty, incorporated oity, town, or inde· 
pendent school dir-triot, within this state, where suoh bonds are 
Issued by allthority of .law, and are approved by the executive 
council. 

In loans upon its own polioies, provided that the amoant so 
loaned shall not exceed. one-half of the reserve against said pol. 
icy, as provided in this chapter, at the time such loan is made, 
and that all policies upon whioh loans are made shall have been 
iss oed and in force at least five years. . 

All stocb, bond" or mortgages, owned or held by any oompany 
doing basiness under the provision!! of this ohapter, whether or· 
ganized nnder the laws of this state or not, shall be eqoal or made 
to be eqoal to six per cent. stock!!. 

SEC. 2. This act, being deemed of im'mediateimportanoe,lIhall Pllbllcatlon. 
take effeot from and after its publioation in the D.&ily State 'Reg. 
ister and Daily State Leader, papers published iu Des Moines, 
said publioation to be without expense to the state. 

Approved, Maroh 15, 1878. 

I hereby certif~ that the fOr8q;oi!lg act was published in the I(YU](J 
Stale RegiMer and Iowa &ale Learler, March 16,187d. 

JOSIA.H T. YOU~G, &crttary of SltJlt. 

CHAPTER 48. 

APPROPRIATION TO PAY RXPENSES OJ' INAUGURATION. 

AN ACT Appropriating Mouey to Defray Inauguration Espen888. 

Be it enacted by the General A.ssembly of the State of 
Iowa: 

H. F.421i. 

Sac nON 1. That there is hereby appropriated out of any 1121.50 appro­
money in the shte treasury not otherwise appropriated, the 8um prlated. 
of one hondred and twenty one dl>llar~ and fifty cents, or 80 much 
thereof as may be neoes8l.ry to pay the expenses incurred by the 
inauguration ceremDnies. 

. SEC. 2. This aot, being deemed by the General Assembly of Pllblicatlon • 

. immediate importance, shall be in force from and after its publi· 
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